PANAMSAT AND JSAT TO EXPAND SATELLITE CAPACITY IN U.S. TO SATISFY GROWING HIGH-DEFINITION AND IP TELEVISION MARKETS 

TOKYO, JAPAN, June 27, 2005 -- PanAmSat (NYSE:PA) announced today that it was joining forces with long-time partner JSAT Corporation to form a joint venture that will launch a new Ku-band satellite to satisfy the growing demand in the U.S. market. The joint venture will be named Horizons-2 and include a high-powered satellite that will support everything from digital video, high-definition television (HDTV) and IP-based content distribution networks to broadband Internet and satellite news gathering services (SNG). 

Joe Wright, CEO of PanAmSat, said, "The market in the U.S. for HDTV and IP video, as well as broadband Internet services, is developing into the strongest in the world, which makes it highly attractive for PanAmSat to add capacity and take advantage of this growth opportunity. Our collaboration with JSAT goes back to 2001 when we formed our joint venture called ‘Horizons.’ This new stage of our partnership now enables us to secure funding for the new satellite, and obtain capacity for future growth, without increasing our planned capital expenditures, and we fully expect that the investment we are required to make after the expected launch date of the satellite will be covered by our share of the revenues from the satellite. This satellite, and other ventures similar to this, will play an important role in our future expansion." 

PanAmSat has already developed a strong concentration of video broadcast, SNG and occasional use services for its broadcast customers at the 74 degrees west longitude location. The Company originally planned to continue providing these services on other satellites when the existing satellite, SBS-6, was to be deorbited. "The stronger than expected market, coupled with growing demand from our existing customers, changed our minds. This is a "win-win" for both companies and we look forward to building the value of this orbital slot with our partner JSAT," said Wright. The orbital position of this satellite is part of PanAmSat’s unique North American Galaxy video services neighborhood catering to its premier customers. 

The formation of the venture with JSAT, which is on a 50/50 basis, will permit PanAmSat to replace the satellite with no capital outlays during the two-year construction period and to make its part of the $140 million investment on terms that are significantly better than its current cost of financing. The venture compensates PanAmSat for the use of the slot, sales made by PanAmSat and other services PanAmSat will provide with the payment of fees and increased shares of the revenues. 

"Given that our relationship with PanAmSat on Horizons-1 was such a fruitful endeavor, we have been exploring new avenues in which our two companies could grow. JSAT is always looking for opportunities to serve our customers and Horizons-2 affords us just that type of opportunity," said Kiyoshi Isozaki, president and CEO, JSAT. "We look forward to the continued success of our joint venture." 

The PanAmSat/JSAT partnership on Horizons-1 was the first of its kind, uniting a non-U.S. company with a domestic one to provide reliable satellite capacity over the North American market with connectivity to Japan, especially for VSAT and data applications. Now, as the two companies enter a new arrangement, PanAmSat will provide a proven infrastructure in the growing North American market with its premium orbital slot, sales expertise and robust teleports while JSAT will provide the new venture with financing for the project. The partners expect to complete satellite and launch services procurement in the near future and to deliver a new, high-powered satellite in service by late 2007. 

About JSAT 
JSAT is a leading satellite operator in the Asia-Pacific region. The company owns and operates nine satellites in eight orbital slots. JSAT provides communications and broadcasting services that offer a range of unique features made possible by satellite communications which is well suited to support the high-volume, wide-distribution, high-speed networks. JSAT is listed on the First Section of the Tokyo Stock Exchange. For more information on JSAT, visit the company’s web site at www.jsat.net/en/. 

About PanAmSat 
Through its owned and operated fleet of 23 satellites, PanAmSat (NYSE:PA) is a leading global provider of video, broadcasting and network distribution and delivery services. In total, the Company's in-orbit fleet is capable of reaching over 98 percent of the world's population through cable television systems, broadcast affiliates, direct-to-home operators, Internet service providers and telecommunications companies. In addition, PanAmSat supports the largest concentration of satellite-based business networks in the U.S., as well as specialized communications services in remote areas throughout the world. For more information, visit the Company's web site at www.panamsat.com. 

