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Item 7.01. Regulation FD Disclosure.
Update on Proposed Reorganization and Refinancing

As previously reported on December 3, 2010, it is the intention of Intelsat S.A. (the “Company”) to enter into a series of internal
transactions and related steps that would reorganize the ownership of the Company’s assets among its subsidiaries and effectively
combine the legacy businesses of Intelsat Subsidiary Holding Company S.A. (“Intelsat Sub Holdco”) and Intelsat Corporation
(“Intelsat Corp”) in order to simplify the Company’s operations and enhance the Company’s ability to transact business in a more
efficient manner (the “Reorganization”). The Reorganization is expected to be completed in the next few months, and remains subject
to certain contingencies, including receipt of FCC approval and the refinancing of substantially all of the existing indebtedness of
Intelsat Corp and the senior secured credit facilities of Intelsat Sub Holdco. The Company currently expects that, to the extent it is
able to raise greater funds than are necessary to allow the Reorganization to occur, it will use such additional proceeds primarily to
repay or repurchase other indebtedness of the Company and its subsidiaries. While it remains the Company’s intention to proceed
with the Reorganization, there can be no assurance that the Reorganization will be completed.

The forward-looking statements made in this report reflect the Company’s current intentions and beliefs about the
Reorganization. These forward-looking statements speak only as of the date hereof and are subject to uncertainties and other factors,
many of which are outside of the Company’s control.

Safe Harbor Statement

Some of the statements in this report constitute “forward-looking statements” that do not directly or exclusively relate to
historical facts. The forward-looking statements made in this report reflect the Company’s intentions, plans, expectations,
assumptions and beliefs about future events and are subject to risks, including known and unknown risks, uncertainties and other
factors, many of which are outside of the Company’s control. Important factors that could cause actual results to differ materially
from the expectations expressed or implied in the forward-looking statements include known and unknown risks. Some of the factors
that could cause actual results to differ from historical results or those anticipated or predicted by these forward-looking statements
include changes due to any or all of the risks and uncertainties identified in our filings with the U.S. Securities and Exchange
Commission referred to below. Known risks include, among others, the risks included in the Company’s annual report on Form 10-K
for the year ended December 31, 2009 and the Company’s other filings with the U.S. Securities and Exchange Commission, the
political, economic and legal conditions in the markets we are targeting for communications services or in which we operate,
uncertainties associated with obtaining required regulatory approvals, uncertainties in the credit markets and the capital markets and
other risks and uncertainties inherent in the telecommunications business in general and the satellite communications business in
particular. Because actual results could differ materially from the Company’s intentions, plans, expectations, assumptions and beliefs
about the future, you are urged to view all forward-looking statements contained in this report with caution. Intelsat does not
undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise.

The information in this item 7.01 is being furnished and shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section and shall not be deemed
incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, as amended,
except as shall be expressly set forth by specific reference in such filing.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

INTELSAT S.A.

Date: December 15, 2010 By: /S/  MICHAEL MCDONNELL
Name: Michael McDonnell
Title: Executive Vice President &

Chief Financial Officer
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